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The Board of Directors
Kohinoor CTNL lnfrastructure Company private Limited

Mumbai.

May 30, 2023

Auditor's report on statement of lnformation on security cover maintained as at 31
March 2023 with respect of listed non-convertible debeniures for the half-year ended
as at 31 March 2023.

1 . This report is issued in accordance with the terms of our engagement with Kohinoor
CTNL infrastructure Company private Limited.

2 The management has requested us to ce(ify the particurars contained in the
accompanying statement of lnformation for listed Non-convertible Debentures
('NCDs') attached herewith (the 'statement') for Kohinoor crNL rnfrashuciure
company Private Limited (the 'company') as at 31, March 2023. This statement has
been prepared by the company to compry with Reguration 56(d) of the securities
and Exchange Board of rndia (Listing obrigations ano Disctoiure nequirements;
Regulations 2015 as amended, and Reguiation 15 (1) (t) of the securities ano
Exchange Board Of lndia (Debenture Trustees) Regulations, 1gg3, as amended
(together referred to as the 'Regurations') for the purpose of its onward submission
to lDBl rrusteeship services Limited (referred io as the ,company,s 

Debeniure
Trustee').

Management's responsibility

3' The preparation and presentation of the statement is the responsibirity of thecompany's management incruding the preparation ana maintenan",-j Li 
-"

accounting and other records supporting its conients. This responsibirity incilaes tnedesign, imprementation and maintenince of internar contror rerevant i; i;"preparation and presentation of the Statement and applying ,n approprlaie U"sis ofpreparation; and making estimates that are reasonaote in tie 
"iri.'irri"n""" 

-- - '

4. The Company's management is also responsible for ensuring that the Company
complies with the requirements of the Regulations and the De6enture rrust oleJs('DTDS') for all listed NCDs issued Ourinj the hatt]ear ended 3.1, March 2023 oroutstanding as at 31 March 2023 and for providinj arr rerevant intormation 1o1nlCompany's Debenture Trustee.

Auditor's responsibility

5 Pursuant to the request from management and as required by the Regurations, weare required to provide a rimited assurance on whetherihe corprnv n"". #inirin"othe required security cover, provided detairs of varue of receivabrei / booi;;Ll, ;;
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per the requirements of DTDS for all outstanding listed NCDS for the half-year ended
on 3'1 March, 2023.

For the purpose of this report, we have planned and performed the following
procedures to determine whether anything has come to our attention that causes us
to believe that, in all material respects, that the Company has not maintained security
cover, (as set out in the Statement) as per lhe requirements of the DTDS in relation
to all outstanding listed NCDS:

Annexure : Security cover

a) Obtained a list of securities / collaterals/ properties/ assets pledged as security
against the outstanding listed NCDs as at 31 March, 2023;

b) Verified the computation of security cover as at 31 March, 2023, prepared by
management, as specified in the format given under SEBI Circular
S E B l/HO/M I RS D/M I RSD_C RADT I CtRl P I 2022 I 67 dated I\/ ay 1 9, 2022

c) Traced the amounts forming part of the Statement with the audited financial
statements as at 31 March, 2023, underlying books of account and other
relevant records and documents maintained by the Company and verified the
arithmetical accuracy of the Statement;

d) On sample basis verified, the details of the outstanding amount and assets
required to be maintained as collateral for each series of the listed NCDs from
the underlyrng books of account and other relevant records and documents
maintained by the Company for the year ended 31 March, 2023;

e) Recomputed the security coverage ratio;

7 The procedures performed in a limited assurance engagement vary in nature and
timing from, and are less in extent than for, a reasonable assurance engagement
and consequently, the level of assurance obtained in a limited assurance
engagement is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

we conducted our examination in accordance with the'Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (,the Guidance Note,) issued by
the lcAl. The Guidance Note requires that we comply with the ethical requirementi
of the Code of Ethics issued by the lCAl.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SOC') 1, Quality Control for Firms that perform Audits and Reviews
of Historical Financial lnformation, and other Assurance and Related services
Engagements.
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Based on our procedures performed as mentioned in paragraph 6 above,
information and explanation given to us and representations provided by the
Company, nothing has come to our attention that causes us to believe thati

a) the book values furnished in the Annexure of the Statement have not been
accurately extracted from the audited financial statements as at 31 March, 2023;

b) the details of value of rec€ivables / book debts are incorrect;
c) the Statement is not arithmetically accurate.

Restriction of use

This report has been issued for the sole use of the Board of Directors, to whom it is
addressed, for onward submission to the Company's Debenture Trustee pursuant to
the requirements ofthe abovementioned Regulations. Accordjngly, ourreport should
not be quoted or referred to in any other document or made available to any other
person or persons without oUr prior written consent We neither accept nor assume
any duty or liability for any other purpose or to any other party to whom our report is
shown or into whose hands it may come without our prior consent in writing

For lvlukund M Chitale & Co
Chartered Accountants
Firm Reqn. No. 106655W
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(V A. Chougule)
Padner

[L No. 132680
UDINr 231326808GW1Y9227
Place: lMumbai
Date N/lay 30,2023






